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WndopmaninoHHbII JOKYMEHT

HNHocTpaHHas 1eNO3UTAPHAS PACMIUCKA HA aKIIUU

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIECHHBIMH TpeOoBaHusmMu. He sBisercs
VH/UBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAIMENW WM  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmanust mnpuBeneHa A TMOHUMAHHS —CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

JACTIO3UTAPHBIX PACIIMCOK Ha aKIHUH.

* JT0 He BKJIAJ

* Bbl MOXkeTe NOTEPATH BCE, YTO BJIOKUIN

= CpencrBa He 3aCTPAXOBAaHbI (He TAPAHTHPOBAHBI) rOCYIAPCTBOM
* B ciayuae norepb KOMIeEHCANMii He IPeTyCMOTPEHO

= Jloxox He TAPAHTHPOBAH

OcCHOBHBIC XapPaKTEPUCTHKN HHOCTPAHHOM ACNMO3UTAPHON PACIUCKH HA AKIUH
WNHocTpaHHble Jemo3uTapHas pacnucka Ha akKUMW — MHOCTpaHHas LieHHas Oymara,
yJIOCTOBEPSIOLIAsl IIPaBa Ha ONPEAEICHHOE KOJIMYECTBO aKIUil POCCUICKOT0 WJIN HHOCTPAHHOTO
smuTeHTa. OnHa Jeno3uTapHas paclucka, B 3aBUCHUMOCTH OT YCJIOBUH BBIIYCKAa, MOXKET
YZIOCTOBEPSATH IIPaBa HA OJIHY AKIIUIO, YaCTh aKLUU WINM HA HECKOJIBKO aKIUH.

Jlenmo3utapHele pPAcHUCKU HE SBISIOTCS AKUMAMH. OMUTEHT JENO3UTAPHBIX PACIHUCOK -
MHOCTpaHHBIA Aeno3uTapuil  (kommnanus). OcyllecTBI€HHE TMpaB IO MPEACTaBlIIEMbIM
paciiMCKaM aKlHuAM, TaKUX KaK IMOJYYCHUC JUBUACHIOB, YUYAaCTHC B YIPAaBJICHUU O6HI€CTBOM,
ydacTue B pachpeielieHny UMYIIecTBa oOLIecTBa MPU €ro JMKBUIAIMHA, BO3MOKHO TOJIBKO MpHU
COJICMCTBUY SMUTEHTA JIENIO3UTAPHBIX paCIUCOK. TOUHBIN 00bEM MpaB BiIaeiblla AETTO3UTAPHBIX
pacnycoOK yCTaHABIMBAETCS B YMUCCHOHHBIX JTOKYMEHTaX U MOKET OTJIMYATBCS ISl Pa3IMYHbIX
HHOCTPAaHHBIX ACIMMO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 6e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUH,
IIpaBa Ha KOTOPBIE 3TH PACIUCKHU YIOCTOBEPSIOT, B TOM ciydae Bbl cTaHeTe BiafeibLieM

COOTBETCTBYIOIIICTO KOJIUYCCTBA aKITUH.




B ycranoBnennsix bankom Poccun ciyyasix MHOCTpaHHBIE JEMO3UTApHBIE PACTIUCKH MOTYT OBITh
JOCTYIHBI UCKITIOYUTENHHO KBATU(PUIIMPOBAHHBIM HHBECTOPAM.

Taxxe ciieyeT y4ecTb, 4TO Biajeiel AeN03UTapHONW paCIIMCKU MOKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyLIEHMs]) TOJBKO B MHOCTPAHHOM CyJ€ IO IpOLEaypaM, YCTaHOBJICHHBIM
WHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hanoru Ha n1oxon 1o J1eno3uTapHbIM pacliucKaM Ha akiuu (B TOM YHUCIIe, HA AUBUICH/IbI), MOTYT
CYLIECTBEHHO OTJIMYATHCS OT Hajora o aklysM COOTBETCTBYIOIMX KomnaHuil. Hanoru Ha noxon
0 JICTIO3UTAPHBIM PACIUCKaM MOTYT YIUIAUMBATHCS HE TOJIBKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYHICHBbl JEMO3UTapHble pacnucku. HeoOxXxonauMo  yTOUYHSTH
COOTBETCTBYIOILIME YCJOBHs, B TOM 4YHCIIE€ Ha MpeAMET HalW4Husl WU OTCYTCTBUS JBOWHOTO
HAJIOr000JI0KeHHsI. B HEeKOTOphIX ciydasx Bam nmpuaercsi caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HAJIOTOBBIA oprad U yrmjadymBaTb COOTBETCTBYIOIIIUC HAJIOT'H.

Cnenuduyeckne pucKku

[TockonbKy Jneno3uTapHble PpAacHUCKU SBISAIOTCS LIEHHBIMH OyMaramu, BbIIYLIEHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, JJIi HHBECTOPOB CYIIECTBYIOT PHUCKH BBEACHHUS HHOCTPAHHBIM
roCyJapCTBOM OTPaHUYEHUH, MPENSATCTBYIOIUX OCYIIECTBICHHUIO BIaJE/IbLIaMH PACIIUCOK CBOUX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TIOCYIAapCTBOM MOTYT OBbITh BBEJIEHBbl OTPAaHUYEHUS Ha
COBEpIUIEHHE CIIEJIOK W/WIM PEerucTpalyio MpaB Ha HUX B JEMO3UTApUH, B TOM YHCJIE CAHKIUU
MOTYT OBITh B OTHOILIEHUH POCCUNCKOIN KOMITaHNH, Ha aKIIUU KOTOPOI BBIYIIEHBI I€TI0O3UTapPHbIE
pacIuCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI HHOCTPAHHOT'O 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHUS MNEPBOHAYAIbHO MPEIyCMOTPEHHOIO O0beMa MpaB M (MJIM) YCIOBUH HX

peanmm3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PHCK (PHCK HEraTMBHOIO M3MEHEHHMS CTOMMOCTH J€MO3MTAPHBIX PACIHHCOK).
CrouMoOCTh NpUHAJICKAIIEH Bam aeno3uTapHOi paCIMCKN MOXET KaK pacTH, TaK U CHUYKATHCH,
M €€ POCT B MPOIIJIOM HE O3HA4YaeT ee pocta B Oyaymiem. LleHa Ha neno3utapHble paciMCKH HA
aKIMHU MOYKET OKa3aThCs HUKE, YEM LIEHA Ha MPEACTABIIIEMbIE UMH AKLIMM 3TOW K€ KOMITAHHH.
CymiecTByeT pucCK TOro, uyto Bbl TOHeceTe YOBITKM B pe3ylbTaTe CHIDKEHUS IIEHbl Ha
JIETIO3UTAPHYIO PACIUCKy. Takke B OTIETbHBIX CIy4YasiX, B TOM YHCIIE C YYETOM BBIIICYKAa3aHHbBIX
OCOOEHHOCTEH M PHCKOB, PHIHOYHAS CTOMMOCTH JICTIOZMUTAPHON PACIHMCKH MOXXET YMacTh JO

CHYJISD», TOTaa BrI moxeTe IMOTEPATH BCC BJIOKCHHBIC CPCACTBA.




Puck MUKBUAHOCTH. JINKBUAHOCTB, TO €CTh BO3MOYKHOCTD IIPOAATH JCTO3UTAPHYIO PACIIUCKY B
7100011 MOMEHT 0€3 CYILECTBEHHOT'O CHHKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U IPEAJI0KEHHS
Ha pbiHKe. [Ipu 3TOM Aeno3uTapHble pPaclUCKA HA aKLUU KOMIIAHMM MOTYT OKa3aTbCsl MEHEE
JMKBUAHBIMH, YeM NpPEACTaBIsIeMble UMM aKIMH 3TOH ke KoMmmaHud. B mobom ciydae Ber
MOJKETE CTOJKHYTBCS B OIIPEIEICHHBIA MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM JCTIO3UTapHbIE
paclucku Wid ¢ TeM, 4yTo Bam mpuzaercs mpojaTte UMX C CyIIECTBEHHBIMHM YOBITKaMHU M3-3a
CHIDKEHHSI CITPOCca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalieHue.

Puck HemoJsiyuyeHHMsi 10X0A0B (IMBHAEH/AOB) IO JeNO3MTAPHBIM pacnuckam. [lonydeHue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, MPEXJIE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IMBUACHJIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbIylieHbl. OO11ee coOpaHne akIHOHEPOB MOXKET HE IIPUHSATH PELICHNUE O BBIILIATE JUBUACHIOB
Ja)ke B Cllyyae PEKOMEHJAIMU COBETa JUPEKTOPOB WX BBILIATHTH, KaK MPU HAIUYUM, TaK U
OTCYTCTBUH JJOCTATOYHOH JUIsl 3TOr0 NPUOBUIH.

Taxoxke Bpl MokeTe He MOIY4YUTh AOXOA (AMBUICH[IbI) MO JAEMO3UTAPHBIM pacluCKaM Ha aKLUU
KOMIIaHUM JJa)K€ B CJIydae, €C/IM Ha aKLMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETI0O3UTAaPHbIE PACIHCKH,
JUBUJCHIBI OBUIM BBIIUIAYEHBI, H3-32 YKA3aHHBIX BBIIIE CHEUU(PUUYECKHMX PUCKOB IO
JENO3UTAPHBIM pAacIUCKaM, B TOM 4YHCIE B CBSI3M C HEBO3MOXHOCTBIO BBIILIATHl JOXO0Ja
(IMBUAECHIOB) SMUTEHTOM JETIO3UTAPHBIX PACITHCOK.

Puck 6aHKpPOTCTBa aKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eT03UTAPHBIX PACIIHCOK.

B cnydae GaHKpOTCTBAa aKIIMOHEPHOrO OOIIECTBA pa3Mep €ro MMYILECTBAa HEJOCTaTOYEH JJIs
pacueToB €O BCeMH KpeauropaMmu. [loramenue 3al0JDKEHHOCTH IPOUCXOIUT COTJIACHO
3aKOHOJATEJIbHO YCTAHOBICHHON OYEPEIHOCTU. BhIMIaThl OCTaBIIErocs UMYIIECTBA BJIAJENbIIAM
aKlIMA MPOU3BOJATCA B IMOCIEIHIO OdYepeab M, Kak I[paBWIO, HMMYIIECTBa 0OIecTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbIILIAT. Takxke cieayeT yyecTb, YTO JaXKe B cllydae paclpeaeiaeHus
OCTaBILErocs UMYILIECTBa aKIIMOHEPHOI'O OOIIECTBAa aKIMOHEpaM 3TOr0 OOILECTBA, BIIAJEINIbIIbI
JIETIO3UTAPHBIX PACIUCOK Ha aKLMU 3TOro OOIIECTBA COOTBETCTBYIOIIME BBHIMJIATHI MOTYT He
HOJY4YUTh B CBA3M C BbIIIEYKa3aHHBIMM CHEUU(DUYECKUMHU PUCKAMH MO JAEMO3UTAPHBIM
pacnuckaMm, B TOM YHCJIE€ H3-3a HEBO3MOXKHOCTH OCYIIECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JETO3UTapUSMHU.

Taxoxke He00X0AUMO YUUTHIBATH BO3MOKHOCTh OAHKPOTCTBA IMUTEHTA JIETIO3UTAPHOM PACIIUCKH.
B sToM cityqae Bbl MOXeTe OJTHOCTBIO JIMIIUTHCS BIOKEHHBIX CPENICTB, IOCKOIBKY PACIIUCKH HE
ABIISIOTCS aKIMSIMHU, a JINIIb YO0CTOBEPSIOT Bamu TpeGoBaHMS K SMUTEHTY PaCHCOK.
Komuccun

[Ipu caenkax c JE€NO3UTApHBIMHM PACIMCKaMU B3UMAeTCsi KOMHCCUSI Opokepa 3a HCIOJHEHHE

HOpy‘iCHHfI, a TaKKC MOTYT B3UMATbCId KOMUCCHU 6I/Ip)KI/I n KJII/IpHHFOBOﬁ opraHu3anvm 3a




COBEpIICHHE CHEJIKH, KOMHUCCUS JEMO3UTapusi 3a ydeT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIETIO3UTAPHYIO pacnucKy. Pasmepsl Bcex TaprudoB MOKHO HATH Ha caiiTe Opokepa, IeTo3uTapus,

KJIMPUHTOBOW OpraHU3aluy U OUpKU.

7Kano0bl 1 npeasiokeHust

XKanobsr u npeoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BBl coTpyanuyaere, B
CaMOpETYJIMPYyEMYI0 OpraHu3aiuio B cpepe (PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOW SIBISETCS
Takoi Opokep, uinu B bank Poccun.

CBou mpaBa, HapylleHHble B pe3yjibTaTe HeI0OpPOCOBECTHBIX JEHCTBUHM WM Oe3aeicTBus
OMUTEHTA JENO3UTAPHBIX PACIUCOK — HWHOCTPAHHOW oOpraHu3anuv Bbsl Moxere 3aluTUTh
UCKIIIOYUTEIIBHO B HMHOCTPAaHHOM CyJ€ II0 IIpOLeaypaM, YCTAHOBJIEHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCJIIbCTBOM.




