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WNubopmaoHHbIi TOKYMEHT

NHBecTUNMOHHBIN Al MaeBOr0 MHBECTULMOHHOTO (POHAA (KpOMe OMPKEeBOIro

NMaeBoro HHBECTHIIHOHHOTO (POH/IA)

[IpenocraBmisieTcss B COOTBETCTBHMHM C YCTAaHOBJIGHHBIMU TpeOoBaHusiMu. He sBisercs
VHIUBUIyAIbHOM  HWHBECTUIIMOHHOM  PEKOMEHIALMEd WM  PEKIaMHBIM  MaTepHaoOM.
Nudopmanmst mpuBeneHa Il TMOHUMAHMSI CYHIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB
WHBECTUIIMOHHOTO T1asi TAaeBOr0 HWHBECTHIIMOHHOTO (oHIa (KpoMe OHpP>KEBOro IMaeBOro

WHBECTUITMOHHOTO (POH/IA).

=  IJT0 He BKJIAJA

= Bbl MoikeTe IOTEPATH BCe, YTO BJIOKHUIU

= (Cpeacrsa He 3aCTPax0BaHbI (He TAPAHTHPOBAHBI) rOCYAapCTBOM
= B cayuyae morepb KOMIIEHCAIIUI He MPeTYyCMOTPEHO

HekoTopble ”HBeCTMLMOHHBbIE MAH A€BbIX HHBECTHIIHOHHBIX (DOHI0B
NpeIHA3HAYeHbl /151 KBAJM(PUUHMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
npuodpeTeHUI0 HeKBATH(PUIIUPOBAHHBIMYI HHBECTOPAMHU NPH MOJI0KUTEJIHLHOM

pe3yJibTaTe TeCTUPOBAHMSI.

OcHOBHbIE XAPAKTCPUCTUKH HHBCCTHIHHUOHHOIO IIas IIAaeBOro MHBCCTUIIMOHHOIO (bonz[a

(kpoMe OMpP:KeBOro NMAeBOr0 HHBECTUIIMOHHOTO (POoH/IA):

WuBecTuiimoHHbIN maii nmaeBoro MHBecTHHMOHHOTO (ponma (mait [IM®D) - 310 nennas Oymara,
KOTOpasi yJOCTOBEPSIET JIOJII0 €ro Biajeiblla B mpaBe oO0IIeil COOCTBEHHOCTH HAa HMMYIIECTBO,
COCTaBIISAIOIIEE TACBOM MHBECTUIIMOHHBIN (POHI, MpaBO TPeOOBATh OT YNPABISAIONICH KOMIAHUH
HaJJIeKAILEr0 JOBEPUTEIBHOTO yrpaBieHus umyiiectsoM 11D B cooTBeTCTBUU ¢ NpaBUiiaMu
noBepuTenbHOro ympasieHus. Taxke nail [IM® ygocroBepsier mpaBo MOJydeHHs JOXOAAa OT
JOBEPUTENBHOrO  ymnpaBieHuss wumymiectsoM [IM®, ecnum mnpaBuwiaMu  JOBEPUTEIHHOTO

YIIpaBJICHHUA HNPCAYCMOTPCHA BbIIIJIATA TAKOTO O0XOJaA. HpaBI/ma JOBCPUTCIILHOTO YIIPABJICHUSA




[MN® nns HekBaTU(HUIMPOBAHHBIX HHBECTOPOB IYOIMKYIOTCS Ha CaiTe YHpaBisromei

KOMIIaHHH.

[MN® moryt 661Th OTKpBITEIME (OIIN®), natepBansubiMu (MU D), 3akpsiteiMu (3ITU®). Tlaii
OIIN® paer mnpaBo BIAACTbIly TpPEOOBaTh OT YINPABIAIOIICH KOMIAHWUU TOTAIICHHUS
MHBECTUILIMOHHOTO Tas ¥ BBIIATHl JEHEKHOW KOMIIEHCALUK, COPa3MEPHOI mpuxosieiics Ha
Hero jnoje B obmeMm umymiectse OIIN®, B moboit pabounit nens. [lailt UIIN® moxer ObITh
IIPEIbABIEH K MOTAIICHUIO TOIBKO C OMPEEIEHHON NEePUOAUYHOCTBIO - HE PEXe OJITHOrO pas3a B
roJl B TEYEHUE CPOKa, ONPEAEICHHOIO MPaBUJIaMU JIOBEPUTEIBHOTO YIPABICHUS 3TUM (OHIOM.
[Taii 3TTM® noramaercst mpu npekpanienun 3[1INUD u B cinydasx, IpelycCMOTPEHHBIX 3aKOHOM, a
TaKKe JaeT MpaBo y4yacTBOBATh B 00IIeM cOOpaHUM BIIAJIENIbLIEB HHBECTUIIMOHHBIX N1A€B.

[IepedyeHb akTHBOB, B KOTOPBIE YIPABJISIONIAs KOMIIAHHUS MOKET HHBECTUPOBATh cpeacTa [TND,
CTPYKTypa 3THUX aKTHBOB OIPEAENSIOTCS B MHBECTULIMOHHOW AEKJIapalluu, cojepxallencs B

MpaBUJIax IOBEPUTEIHHOTO YIIpaBiaeHUsT (HOHIOM.

Kasx1p1it ”HBECTHITMOHHBIN IMail YIOCTOBEPSIET OIMHAKOBYIO JIOJIO B ITpaBe 0011e COOCTBEHHOCTH

Ha UMYILECTBO, cocTaiistoniee [TO.

3a cuer wumymectBa [IM® ymmauynBaeTcs BO3HArpaxJaeHUE YIPABISIOMICH KOMITaHUH,
CHEIHATM3UPOBAHHOMY JICTIO3UTAPHUIO, DPETUCTPATOpy, a TaKKe OIUIAYUBAIOTCA PacXoJbl,
CBSI3aHHBIE C JOBEpUTENbHBIM yripaBiieHneM [IM®. MakcumanbHbIN pa3sMep TaKUX pacXxoJ0B U

BO3HArpa)<JICHUM yKa3aH B IpaBUJIax JOoBepUTEIbHOrO yrpapieHus [TAO.
OCHOBHbIE PUCKH:
PbIHOYHBII pUCK (PUCK HEraTUBHOTO U3MeHeHus: crouMocTu nasi [IND).

CTouMOCTh MMpHUHAJICKAIICTO Bam wumuBectunmonnoro mnas IIM® MoxeT Kak pacTu, TaKk H
CHWIKATLCA, U pOCT CTOMMOCTHU B IIPOIIJIOM HC O3HAYACT POCTAa B 6y,HYIHCM. CYH_ICCTByeT PHUCK
TOro, 410 Br1 nonecere Y6BITKI/I B PE3yJIbTATC CHUKXCHUSA CTOUMOCTH I1ad IIN®. Puck Y6BITKOB
CBsA3aH IPCKAC BCCTO € M3MCHCHHCM pLIHO‘IHOfI CTOMMOCTH AKTHBOB, COCTaBJIAIOIIHUX HI/ICD,
Halrpumep aKI_[I/II‘/’I, 06JII/IF8.LII/II>'I, HCABUXXUMOCTHU U T.II., UBMCHCHUCM KYPCOB BAJIIOT, ITPOLICHTHBIX
cTaBOK. Taxke B OTAEIBbHBIX ClIydasaX CTOUMOCTD I1ad TN D moxer yYIacTb A0 «HYJIsD», TOTOA Bri

MOYKETE MOTEPATH BCE BIOKEHHBIE CPEJICTBA.
Puck JUKBUAHOCTH

JIMKBUTHOCTB, TO €CTh BO3MOKHOCTH Mpoaath nait [IN®, uMmeromuii TucTHHT Ha OUpIKe, B TF000H

MOMEHT 0€e3 CYHICCTBECHHOI'O CHUIKCHUS €0 CTOMMOCTHU, 3aBUCUT OT CIIPOCa U NMPCAJIOKCHUS HA




pBIHKE, a Takke MHbIX (hakTopoB. M3 oOpamaromuxcss Ha OPraHM30BaHHOM pBIHKE Haubojee
nukBuIHBIME sBIsItOTCS Tau OIIU®, mau UTTU® u nau 3ITUO, kak npaBuio, MEHEe JIMKBUIHBI,
OJTHAKO B JIFOOOM citydae Bbl MOKeTe CTOJIKHYTHCS B OTIPE/ICIICHHBI MOMEHT C HEBO3MOKHOCTHIO
npojath ceou nau [INU® nnu ¢ Tem, uro Bam npuercs npoiaTh UX ¢ CYIIECTBEHHBIMU YOBITKaMU

H3-3a CHHXKCHUA CIIPpOCa HAa HUX HUJIN KaKuX-J11u00 orpaHquHnﬁ Ha uXx O6paHICHI/Ie.

Taxxe s noramenus nas [I1® Bel moxeTe 00paTUTHCS HANPsAMYIO K YIIpaBIIsIOIIEH
KOMIIaHUH. MOPSIOK II0/1a4M 3asiBOK Ha NOTallleHUEe MHBECTUIIMOHHBIX nTaeB 1N 3aBucAr ot
Tumna (oH/a ¥ YKa3bIBAIOTCA B MPaBUIIAX JT0BEPUTENbHOTO yripaBieHus [1I1D.

Puck HapyumieHusi npaBuJI 10BepUTeIbHOr0 ynpasJjeHus [TU®

Bl HeceTe puCK MoydeHus: yObITKOB BCJIEICTBUE HAPYIICHUS YIIPABIISIIOIIEH KOMITAaHUEH MTpaByIl
noBeputenbHOro ynpasierus [IM®, B Tom uwuciae HECOOTBETCTBHS COCTaBa aKTUBOB (POHIA
MHBECTUIIMOHHON Jekjapauny (oHAa Hu3-3a HEKOPPEKTHBIX JeHCTBUIl uinu Oe3neicTBUs
YOpaBISOMIEH KOMIAHUM, HECOBEPIIEHCTBA WM OLIMOOYHBIX BHYTPEHHUX IPOIIECCOB
yOpaBIsONIE  KOMIAHUM, OMNEPAalMOHHBIX  cOOEB, HEIOCTaTKOB  HH(OPMAIMOHHBIX,

TEXHOJOTUYECKNX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax c¢ masmu [IM® uepe3 Opokepa B3MMaeTCs KOMHCCHsI Opokepa 3a HCIOJHEHHE
MOpYyYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHHM OWP)XKHM M KIMPUHIOBOW OpraHU3alu 3a
COBEpIICHHE CIENIKH, KOMUCCHS JENO3UTapus 3a yueT IpaBa cOOCTBEHHOCTH MHBECTOpa Ha mail
[TN®. Pa3zmepsl Bcex Tapu(oB MOXKXHO HAWTH Ha caiiTe Opokepa, ACMO3UTApUs, KIMPUHTOBOK

OpraHu3aIui 1 OUPKH.
7Kano0b1 1 npeasioKeHust

XKanoOwl u npemnoxenuss Bel MoxkeTe HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOperyJIiupyeMylo opraHuzanuio B cdepe (MHAHCOBOTO PHIHKA, WICHOM KOTOPOMW SIBISETCS

Takou O6pokep, uiu B bank Poccumn.




