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WubopmaioHHbII TOKYMEHT
OnunoHHBIN 10r0BOP

[IpenocTaBisieTcss B COOTBETCTBHH C YCTaHOBJICHHBIMU TpeOoBaHusiMu. He sBisercs
VHIUBUIyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHIALMENd WM  PEKIaMHBIM  MaTepUAIIOM.
Nudopmanms npuBeneHa it TOHUMAaHUSI CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO
JIOTOBOPA

=  3JTO0 He BKJAJ

=  BpI Mo2keTe He TOJIBKO NMOTEPATH BCE YTO BJOKUJIN, HO U B HEKOTOPLIX CIayvYasax
0CTaThCS J0JKHBI

= Cpeacrsa He 3aCTPaXOBAHBbI (He rapaHTHPOBAHBI) IOCY1apCTBOM

* B cayuyae norepb KOMIeHcAIUi He TPeLyCMOTPEHO

HexoTopble oNHOHHBIE J0TOBOPHI MPeIHA3HAYEHbI ISl KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. J/11 HeKBAIH(UIHPOBAHHBIX HMHBECTOPOB 3aKJ/JII0YeHHe ONIIMOHHBIX
JAOTOBOPOB A0CTYIHO TOJIHKO NPH NMOJI0KUTEJIbHOM pe3yJibTaTe TeCTHPOBAHHUS.

OcHOBHbIE XapaKTePUCTUKHU ONMIMOHHBIX I0TOBOPOB:

OnmuoHHEIM A0roBop (OMIIMOH) - 3TO JOTOBOP, KOTOPHIH JaeT NOKYIATENo OIMIHOHA IIPAaBO KYITUTh
WM TIpoJaTh 0A3MCHBINA aKTUB IO ONPENEICHHON [IeHe B Oyayliem, IIPH 9TOM Y IPOAaBIia OMIIHOHA

BO3HHUKACT BCTpEYHAA 0053aHHOCTH UCIIOJHHUTE TpC6OBaHI/I€ IMOKYIIATCJIA.

OHI_[I/IOHBI MOT'YyT o6pa1uaTLc;1 Ha OPraHMU30BAHHLIX TOPrax MJIHU 3aKJIIIOYATLCS Ha BHC6I/Ip)KeBOM
PBIHKE, pa3jn4aTbCs 110 BUAY, TUITY IIOCTABKH, CHOCO6y HUCIIOJITHCHHUA, CHOCO6y YILIATBI IIPEMUU,

0a3MCHOMY aKTUBY M T.1.

OHI_[I/IOH MOKCT IMpeaAyCMAaTpHUBaATh IIPABO IMOKYIKH 0a3UMCHOTO AaKTHBa B 6y,Hy'IJ_IeM 1o
YCTaHOBHeHHOﬁ OCHE B onpez[eneHHHﬁ CPOK («OHHI/IOH KOJ'IJ'I»), HJIA IIpaBO IIPOJaXu 0a3uCHOTO

dKTHBa B 6y,uymeM Io YCTaHOBHCHHOﬁ ICHE B OHpC,Z[CJ'ICHHHﬁ CpOK (((OHI_II/IOH HYT))).

OnuuoH MOXeT MpeaycMaTpuBaTh IPABO MOKYHATEeNsl OINIMOHA HCIOJHUTh ONIUOH B
MPEeIyCMOTPEHHYIO AaTy («E€BPOTEHCKHIT OMIIMOHY), THOO0 B JTF000 JeHb 0 OTMpeeIeHHON aThl

(«aMepUKaHCKUH OTILIMOHY).

HpeMI/IH MOXKCT YyIUIAYUBATHCA €ANMHOPA30BO IPH IMOKYIKE OIIIMOHA (((HpeMHaHBHBIﬁ OHI_[I/IOH»),
IIpHU 3TOM O UCITOJHCHUA OIIIMOHA MO3UIHA HC ICPCOLICHUBACTCSA, U BapUallMOHHAA MapiKa ( CymMMa

ACHCKHBIX CPCACTB, KOTOPYIO OJHA M3 CTOPOH OIIMHOHHOI'0 JOr0BOpPa 00s13aHa YIJIa4YnuBaTh




JPYroi CTOPOHE KayKIbli IEHb B 3aBUCUMOCTH OT COOTHOILIEHHUS LIEHBI 3aKIFOUYEHUS] OIILIMOHHOTO
JIOTOBOpA M €ro TEKYIIEW LIeHbl) He mepeuncnserca. B ciaydae, eciu npeMust HE yIjauuBaeTcs,
IIPOUCXOJUT €XKETHEBHOE (IEPUOANYECKOE) IIEPEUNCIIEHUE BApUALIMOHHON Map KK 10 UCTEUEHUS

CPOKa OMIMOHA («MapKUPYEMBIA OIILIUOH).

«IlocTaBouHBIC OIIIMUOHBD) MPCAIIOJararoT IMOCTABKYy 0a3UCHBIX aKTHBOB. HpI/I N CIIOJIHCHUH
«paCuCTHOTO OIIIHWOHAa» ABHXXCHUIA 0a3MCcHOrO aKTHBa HE IpoOUCXOJUT — BMCCTO I3TOI'O
MMPOU3BOAUTCA MNEPCUUCICHUC ACHCKHBIX CPCACTB IIOKYHNATCIIO, €CJIW OIIIMOH OKa3ajcCsia

MPUOBUTLHBIM.

ba3ucHbIM aKkTUBOM ONIIMOHA MOTYT BBICTYNATh LEHHbIE Oymaru, JOTOBOPBI, SBISIOLIUECS
MPOU3BOIHBIMM (PUHAHCOBBIMM WHCTPYMEHTAMH, TOBaphl, BaitoTa U T.J. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 0OpamarbCcsi HECKOJIBKO OMIIMOHHBIX JOTOBOPOB HAa OJUH

0a3UCHBIN aKTUB C Pa3HbIMHU CpOKaMU HUCIIOJTHCHUA.

B cnyuae, ecniu oniuoH obpariaeTcs Ha OpraHu30BaHHBIX TOPrax, YCIOBHSI ONMIIMOHHOTO IOTOBOpa
b 9
yKa3aHbl B ClenU(pUKAINK, KOTOpas pa3Meliaercs Ha canTe Oupxu. B ciydae 3akmroueHus

BHEOHUPIKEBOTO OIIIMOHA BCE YCIOBUS YKAa3bIBAIOTCS B IOTOBOPE.
OCHOBHbIE PUCKH:
PbIHOYHBII puCK

J10X0 /16 ”THBECTOPOB B OIIMOHBI 3aBUCST OT LIEHbI (3Ha4eHUsI) 0a3MCHOTO aKTUBA, KOTOPAasi MOKET
KaK pacTu, Tak U CHUXKAThCS, M €€ JWHAMUKa B MPOIIJIOM HE O3HA4YaeT TaKOW K€ AUHAMUKH B
Oynymem. CyliecTByeT pUCK TOTO, MOKyIast ONUKoH Bel morepsieTe Bce BIIOKEHHBIE CPEICTBA, a
B cllyyae, eciid Bbl BrICTyIaeTe mpoJaBLoOM OMIMOHA, Bel MOXkeTe MOTepsTh HE TOIBKO BCE, UTO

BJIOXKXHJIN, HO U OCTAaTbCA JOJI’KHBI 6p01<epy

Puck JMKBHAHOCTH. OTCYTCTByeT rapaHTUs JJUKBUAHOCTHU OIINHMOHA B JIF000# MOMEHT BpEMCHHU.
B cJydac, €CJIii OIIHUOH 06pa1uaeTc;1 Ha OPraHrU30BaHHBIX TOprax, JIMKBUIHOCTb 3aBUCHUT OT
CIIpOoCa U NPCAJIOKCHUA HAa PBIHKC. Puck nuxBugHOCTH MMPOSABIIACTCA B CHUKCHHUU BO3MOKHOCTHU
COBCPHIUTH CACIIKY C OIMIMOHOM, B TOM YHCJIC 3aKPbITh MMO3HUIHUIO I10 HeO6XO,I[I/IMOI>'I OCHC HU3-3a

CHMIKCHUA CIIPOCa Ha HETO.

Ilo3unus mo OIIIMMOHHOMY HOTOBOPY, OTKpbITAd Ha BHC6I/Ip)KeBOM PBIHKE, MOXKCT OBITh 3aKpbITa
TOJIBKO Ha BHC6I/Ip)KCBOM PBIHKC. CYU_[CCTBYGT PHUCK TOT'O, UTO BEI HE cMoOkeTe 3aKPbITh MMO3ULTUTIO
0 OINIMOHHOMY IOOI'0OBOPY, 3aKIIFOYCHHOMY Ha BHC6I/Ip)KCBOM PBIHKE, 1O HUCTCUCHHUA CPOKa

OIIIMOHA.




Puck ucnoab3oBaHusi (PMHAHCOBOro miaeya. Yacrto [uis TOro, 4ToOBl OTKPBITH MO3UIHIO IO
ONILIMOHHOMY JIOTOBOpPY, Bam Heo0X0JuMO HMETh TOJBKO YacTb CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OOecrieueHue), a He BCIO cyMMY HeiaukoM. [Ipu 3ToM Bo3HHKaeT «3(h ekt rieyay,
KOTOPBIN yBEIMYUBACT KaK MOTCHIMAIBHBIA JTOXOJ, TaK U BO3MOXHBIE yOBITKH. KinupuHrosas
opranu3anusi W OpOKepbl NOJDKHBI YHPABIATh PHCKAMH M B HEKOTOPBIX CIIydasX BBUAY
HEOJaronmpusATHBIX PBHIHOYHBIX KOJIGOAHWH MOTYT TOTPeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHE)KHbIE CPEACTBA U CHEJaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEUCIOJHEHUs TpeOOBaHUS
OpoKep UMeEeT MPaBO MPUHYAUTEIBHO 3aKPBITh MO3UIIMIO TIO0 ONIIMOHY. OOIIHil YOBITOK, KOTOPBIN
Bbl MOoxeTe MmoHecTH B pe3ysbTaTe Olepalnuil ¢ ONIMOHAMHU, MOKET 3HAYUTEIbHO IPEBBICUTH

CYMMY BJIOKCHHBIX CpPCICTB.

Puck usmeHeHusi pasMmepa rapantuiinoro odecneyenusi. B nepuos ynep>xanusi o3uidu Mo
OMPIKEBOMY OTIITHOHHOMY KOHTPAKTY MOXKET MTPOU30UTH MEePECUYET rapaHTUHHOTO 0OecreueHusI,
¥ OHO MOYKET 3HAYUTEIHHO YBEIUYHUTHCS, YTO 3aCTaBUT Barero 6pokepa moTpedoBaTh BHECTH
JIOTIOJTHUTEIbHBIE IEHEKHBIEC CPEJICTBA JAJISI COXPAHEHHS TTO3UIIMU U CAENAaTh 3TO B KOPOTKOE
BpeMsi. MI3MeHeHne rapaHTHITHOTO 00ECTIEYeHHST MOYKET OCYIIECTBISATHCS KaK B TCUCHHE

TOProBOM CECCHUM, TAK U BHE TOPTOBOM CECCHM.

Puck nmpuHyIuTeIbHOr0 3aKpbITHSl Mo3MuMuU. B cioydae, ecnu Bammx JeHEXHBIX CPEICTB,
UMEIOIUXCSA B paclopsbkeHUr Opokepa MpH 3aKIIIOYEHUH OMpPIKEBOTO OMIIMOHHOTO KOHTpPAKTa,
HEJOCTAaTOYHO Ui TapaHTUHHOro oOecnevyeHus WM YIUIaThl BapUalMOHHON Mapku, Opokep
MMeeT MPaBo MPUHYAUTEIBHO, TO €CTh 0e3 Baiiero cornacusi, 3aKpbITh MO3UIUIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3UIMUA IPOUCXOAUT MO TEKYIIUM LIeHaM, KOTOPbIe MOTYT
OBbITh HEBBITOAHBI I Bac u mpuBecTH K BOSHUKHOBEHHUIO Y Bac yObITKOB. BBl MOXKeTe moHecTH
3HAYUTENbHBIE YOBITKH, HECMOTPSI Ha TO, YTO IOCIIE 3TOr0 U3MEHEHHUE IeHbl 0a3MCHOTO aKTHBA
MO>KET MPUHSATH OnaronpusTHoe As Bac nanpasnenue u Bol nomyunnu Ol oxo/1, ecnu Ob1 Bamia

Mo3ulMs He Oblila IPUHYIUTEIBHO 3aKphITA.
Komuccun

HpI/I CACIKax C OIMMUOHaMMH Ha 6I/Ip)I(e B3UMACTCA KOMUCCHUA 6p01<epa 34 OTKPBITHUC U 3aKPBITUC
MO3UIHHU, TAKKEC MOT'YT B3UMATHCA OTACIbHASA KOMUHCCHSA 6p01<epa 3a UCIIOJTHECHUC OIIIHMOHHOTIO
A0T0BOPa, 6I/Ip)KeBaﬂ N KIIMPUHI'OBast KOMHUCCUH. Pa3MepBI BCCX TapI/I(I)OB MO>KHO HalTH Ha CaiiTe

Opokepa, KIMPUHIOBOM OpraHu3allui U OUPIKH.

Kano0b1 1 npen10:KeHus




Kano6s1 u npetoskenust Bel Moxere HanpaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyanuvaere, B
CaMOpEryIMpYeMYI0 OpraHu3aluio B chepe (pUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBIISETCS

Takoil Opokep, wiu B bank Poccum.




