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WNubopmaioHHbII TOKYMEHT
CtpykTypHas 00JIMranusi poCCUCKOro SMUTEHTA

[IpengocraBisieTcsi B COOTBETCTBHMHM C YCTAaHOBJIGHHBIMU TpeOoBanusiMu. He sBisercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHJAMEN WM  PEKJIaMHBIM  MaTEpHUajOM.
Nudopmanms npuBeaeHa Jj1si MIOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOU

00JUTaIy POCCUNCKOTO SMHUTEHTA.

=  IJT0 He BKJIAJA

=  Brl MO:xeTe NOTEPATH BCE, YTO BJIOKUJIH

= Cpeacrsa He 3aCTPaXOBAaHbI (He rapaHTHPOBAHBI) IOCY1ApPCTBOM

= B cayuyae morepb KOMIIEHCAIIHI He MPeTYyCMOTPEHO

= CTpyKTYpHble O00JMrauuMM TMpeIHA3HA4YeHbl ISl  KBAJIU(PUUUPOBAHHBIX
HHBECTOPOB

OCHOBHbIE XaPAKTEPUCTHKHU CTPYKTYPHOM 00JIMTaliui POCCUCKOT0 IMUTEHTA.

CrpykTypHas oOJuranus pocCHCKOro SMUTEHTA - 3TO LieHHasi Oymara, BO3MOXXHOCTb U pa3Mep
BBIIUIAT MO KOTOPOH (IOXOJa M BBHIMJIAT MPHU IMOTAIICHUH) 3aBUCAT OT HACTYIUICHHMSI WM HE
HACTYIUICHUSI OMpeeNIeHHBIX 00cTosATeNnbCcTB. K TakuM 00CTOSTENHCTBAM MOTYT OTHOCHUTbHCH,
Hampumep, JOCTHKEHHE ONPeIeJICHHbIX 3HAUCHU 11eH 0a31MCHBIX aKTUBOB B ONpeieNIeHHbIE AaThI,
B TOM YHCII€ [IEHbl Ha TOBaphI, lIEHHbIE OyMaru, Kypchl BaJIIOT, MPOLIEHTHBIE CTaBKH, MTOKa3aTeIN

ypoBHs HHGISIIHH, OpHUIHAIbHAS CTaTUCTUYECKass HHGOopMaIusl.

PaSMCp BCCX BBHIILIAT IIO CTPYKTypHOﬁ O6J'II/IraL[I/II/I MOJKET OBITh MEHBIIE €€ HOMHUHAJILHOH

CTOMMOCTH, TAKKC BO3MOKHA ITOTCPA BCCX BJIOKCHHBIX CPCICTB.
Kaxcz[aﬂ CTPYKTYpHast 06JII/IF3.I_II/I$I OJIHOT'O BBIITYCKAa UMECT OJIMHAKOBBIN 00BeM Ipas.

Iloramenne HOMHHAIIBHOM CTOMMOCTHU CTPYKTypHOﬁ O6JII/IF8.LII/II/I MOXKET OCYHICCTBIATHCA

YacTsAMH B IpoLiecce oOpalieHus CTPYKTYPHOM oOaurauu (aMopTu3aus 00Jurarum).

VYCnoBusIMM  BBIITYCKAa CTPYKTYPHBIX OONMranmuii MOryT OBITh TNPEAyCMOTPEHBI YCIOBUSA
JOCPOYHOTO TOTAIICHUs KaK [0 MHUIMATHBE IMUTEHTA, TaK U 110 MHUIMATHBE UX BiaJenblieB. B

HCKOTOPBIX CJy4YasiX OMHUTCHT HWJIM HHOC JIMIO 3apaHce OOBSBIIET O CBOEH TOTOBHOCTH




proOpecTH y JIF0O0TO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOJIUTAIINH B OTIPEICIICHHYIO 1aTy
(oepra mo obmuramusm). OOpaTHUTe BHUMAaHUE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIMTaIuu,
npuoOpeTaeMsbIx 1Mo oepre, MOKET ObITh OTPaHUYEHO, U BBl HE cMOXKETe MpH KeJTaHUH MTPOJATh

Bce uMmeroluecs y Bac ctpykTypHbie 00auranmu.

CtpykTypHas oOnHramusi MOXKET MpeaycMaTpUBaTh MapaMeTp, OMPEACISIOMMUA TOTI0 10X0/a,
KOTOPYIO TOJYYHT BIAACTCI] CTPYKTYPHOW OOJHMTanuu B 3aBUCUMOCTH OT W3MCHCHHUS ICHBI

YCTaHOBJIEHHOTO B SMUCCHOHHOM IOKYMEHTAllUU aKTUBA (AKTUBOB) — «KO3()(PULIMEHT ydacTus».

CrpykTypHas o0iuramnus MOXeT NpeaycMaTpuBaTh «4aCTUYHYIO 3aIUTy KalnuTajaay — JOJI0 OT

HOMMHAJIa, BHIIIJIAYUBAEMYIO B JIFOOOM Clilydae.

Bce ycnoBus morameHuss W BBIJIAT KYHNOHOB MO CTPYKTYPHOW OOJMranuu ONpesesieHbl B

SMUCCUOHHOM JOKYMCHTalH.

CrpykTypHble OONUTalv{, B OTIMYUE OT aKIUil, HE AAIOT IPaBO Ha yyacTHE B YIPaBIECHUU
KoMITaHuel (00IIecTBOM) - SMUTEHTOM, a Tak)Ke MPaBO HA yyacTHE B YIPaBJICHUM KOMITaHUEH
(oOmrecTBOM), YbM II€HHBIE OymMarw yka3aHbl B SMHUCCHOHHOW JOKYMEHTAllUM KaK aKTHB, OT

M3MEHEHHUS LIEHbl Ha KOTOPBIN 3aBUCUT MOJYyYEHHE BBIILIAT [0 CTPYKTYPHBIM OOIHUTaIUsIM.

YuyacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIOMIErocsl NMPU JUKBUAAUNH (0aHKPOTCTBE)
sMHUTeHTA. [lpu NUKBUIAIIMM SMHUTEHT MpEKpallaeT CBOIO JESTeNbHOCTb, €ro HMYILECTBO
pacnpezensercss Mexay KpeAuTopaMmu (Kak IMpaBUIIO, IMyTeM MPOJaKu UMYIIECTBA U Iepenadu
JCHeXKHBIX CPEICTB KpeauTopaMm), B TOM YHCIE BIAJEIbLIAMU CTPYKTYPHBIX OOIHMranuit
obmectBa. [lopaok u pazmep BbIIUIAT BiIaJeNIbliaM CTPYKTYPHBIX OOJIUTaluid Ipy JMKBUAALNUN

(6aHKpPOTCTBE) HMUTEHTA HOCUT BBICOKYIO HEOTIPEACIEHHOCTD.
OcHOBHBIE PUCKH:

PoiHOYHBIN PHUCK (PHCK HEraTMBHOI0 M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH 00JMraunum) -
CTOMMOCTbH IpHUHaIIekaiied Bam cTpykTypHOU 00IMraiuy MOKeT KaK pacTd, TaK U CHUKATHCA.
Poct croumocTu CTpyKTYpHOU OOIUTAllMK W/WIIHA TIOJIOKUTEIbHAS TUHAMUKA B MPOIILJIOM WHBIX
MoKasaresieil, OT KOTOPBIX 3aBHCUT pa3Mep BBHIIUIAT MO CTPYKTYPHOH OOIWranuu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTYpHOH oOmurauuud B OyaymeM. CTOMMOCTh mpuHaanexaieidn Bam
CTPYKTYPHOU OOJTUTALMK MOXKET MEHSTHCS MOJ] BIUSHUEM OOCTOSITENBCTB, OT KOTOPHIX 3aBUCUT
MOJIy4YeHUE BBITUIAT TIO CTPYKTYPHBIM OOIUTanmsM (HampuMmep, U3MEHEHHE IIeH Ha TOBaphl,
[leHHbIe OyMaru, Kypchl BaJIOT, IWHAMHUKA MPOIEHTHBIX CTAaBOK U HMHBIE OOCTOATENHCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIMJIAT [0 CTPYKTYPHBIM obnuraiusam). Takxke n3MEHEeHHEe PhIHOYHOU

CTOMMOCTH CprKTypHOﬁ oour aluid MOXKEeT OBITh CBSI3aHO C M3MEHCHHEM BOCIIpUATHSA PBIHKOM




(DMHAHCOBOTO COCTOSIHUSL M IUIATEKECIIOCOOHOCTH SMHUTEHTAa CTPYKTYPHBIX OONMraiuii, B TOM
4lCclie ¢ U3MEHEHHEM KPEIUTHOIO PEHTHHra SMHUTEHTa (KOHKPETHOT'O BBIIIyCKa CTPYKTYPHBIX
oOnuramnui, Jmna, MpeJoCTAaBUBIIEr0 OOECIEYeHHUE MO CTPYKTYPHBIM OOJHUranusM, MpHU €ro

HAJIMYHH ), KOPIIOPATUBHBIMU COOBITUSMU U IPYTUMHU 0OCTOSITEIHCTBAMH.

Puck auxkBUIHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXXHOCTb MPOJATh CTPYKTYPHYIO OOJIUTaIUI0 B
110001 MOMEHT BpeMEHH 0e3 CyLIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHUCHUT OT CIpoca U
MMpCAJIOKCHHA Ha PBIHKE. CTPYKTypHI)Ie O6JII/IFaIlI/II/I 4aCTO UMCIOT HU3KYIO JIMKBUAHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00BbeMa TOPIroB ObIBAET CII0KHO HailTh okynarens. CTpyKTypHbIe 00auranun
MOT'YT 00paIaTbCs Ha OPraHU30BAaHHOM M HEOPraHM30BAaHHOM pbIHKE. Hambosee MHMKBUIHBIMU
SIBJIIOTCSI CTPYKTYpPHbIE OONMranuu, oopaniaromuyecss Ha OpraHu30BaHHOM pblHKe. CTpYKTYypHbIE
oOJuraiyy, He 00OpalIaoIIrecs: Ha OpraHN30BaHHOM PhIHKE, MEeHee JIMKBUAHBL. OHAKO B JIIOO0M
cirydac Br1r moxere CTOJIKHYTBECA B OHpeHeJ'IeHHI)II\/'I MOMCHT C HEBO3MOXHOCTBIO ITPOJAaTh CBOH
CTPYKTYPHBIC 06eraum/1 nJIn C TEM, 4TO Bawm MMPUACTCA MPOAATh UX C CYIIICCTBCHHBIMU Y6I)ITKaMI/I
H3-3a CHWXKXCHHA CIpOoCa Ha HHUX HIH KaKAX-JI100 OrpaHI/I‘IeHI/Iﬁ Ha ux 06pameHI/Ie.
Hpe)IHOCBIJ'IKaMI/I IJId CHWDKCHUS JIMKBUAHOCTH CTPYKTYPHBIX 06J'II/Il"aI_[I/II\/’I MOTI'YT SBJIATBHCA:
UCKIIIOYEHHNE CTPYKTYPHBIX OOIHUTanuii U3 KOTHPOBAILHOTO CIIHMCKAa OMPXKH, CHIDKEHUE PEeHTHHTa
SMHUTEHTA (KOHKPETHOTO BBITyCKAa OOJNWTanuid, JHUIA, NPEJOCTABUBLIETO OOECHEYCHUE 10
oOiuramysiM, TPH €ro HAJIW4YMH), HETAaTHBHBIC KOPIOPAaTHBHBIE COOBITHS W  JpYyrue

00CTOSTENBCTBA.

Kpeautnbiii puck. CyniecTByeT pUCK HEUCHOJIHEHHUS 3MUTEHTOM CTPYKTYPHBIX OOIHMranui
CBOUX 00s3aTeNIbCTB, KOTOPBIH MOXKET pealin30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIIATHI WU
3aJIep>)KKH BBITUIATHI KYMOHOB W (WMJIM) MOTAlIeHWs HOMHHAJIBHOM CTOMMOCTHU CTPYKTYPHOM
o0nuranuu B IpeIyCMOTPEHHOM pa3Mepe HE3aBUCHUMO OT HACTYILICHUS COOBITUH, ONMCAHHBIX B

SMHUCCHOHHOM JAOKYMCHTAIlNH.

Puck gedoara. Curyauus, npu KOTOPOW SMUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJIEIbLAM
CTPYKTYPHBIX OOJUTalnii CyMMY MOTalleHus 00Iuranuii 1 (Min) KyroHoOB 1o HUM. B aTom ciiyuae
HMHBECTOPBI PUCKYIOT TIOTEPSATh BCE CBOM BJIOXKEHHS B JIaHHYIO LIeHHYIO Oymary. [ledont moxer
MIPOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KpPEOUTHOTO peituHra. KpeauTHbiii pedTuHr
OTpa)kaeT MHEHHE PEUTHHTOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUICHHs JedoliTa: HauMEHee
BEPOSITHBIN YPOBEHb, KaK MPaBUIIo, 0003HauaeTcs «AAA» (BBICHINI KPEIUTHBIM YPOBEHB, 3aTEM
cienyer «AA», «A», «BBB», «BB», «B» 1o crenenn yBenndeHus BeposiTHOCTU fedoira). Uem
HUKE KPEAUTHBIN PEUTHHT IMHUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX OOIUTalWi, JHUIIA,
MPEIOCTABUBIIETO 0OECIIEUEHHE M0 CTPYKTYPHBIM OONHTrausM, Py ero HaJN4Wu), TEM BBIIIE,

110 MHCHHIO KPCAUTHOTO peﬁTHHrOBOFO Ar¢HTCTBA, BEPOATHOCTD ,[[e(I)OJlTa.




[Ipu 3TOM, MHUTEHTaMH CTPYKTYPHBIX OONMUTramuii MOTYT OBITh KOMIIAHWH, HE oOiajgaromue
KPeIUTHBIM peHTHHroM. B 3TOM ciydyae ocoOeHHO BaxkeH Bamn caMOCTOSITENbHBIN aHamu3
(MHAHCOBOW YCTOWYMBOCTH SMHUTEHTA, KauecTBa OOECIEUEHHS MO CTPYKTYPHBIM OOIUTaLUsAM

(npu HANUYUM).

Puck OankporcrBa 3MHuTeHTa. B cilydae OaHKpPOTCTBAa 3MUTEHTAa pa3Mep €ro HMMyLIECTBa
HEIOCTAaTOUEH I pacueToB CO BCeMH Kpeauropamu. Iloramenue 3a10/KEHHOCTH IPOUCXOAUT
COIVIACHO 3aKOHOJATEJIbHO YCTAHOBJIECHHOM ouepeaHocTH. Ilopsnok M pasmep BbIILIAT
BJIQJETbIIaM CTPYKTYPHBIX OOMuranuii mnpu JMKBUAAIMK (OaHKPOTCTBE) SMHUTEHTA HOCUT
BBICOKYIO HEOIPEJICJIEHHOCTh, TaK KaK MMYIIECTBA MOKET OBbITh HEJOCTATOYHO JJISl BBIILIAT 11O
CTPYKTYpHBIM oOnurauusM. B pesynbrare Bbl MoxkeTe HOTepsTh BCE CBOU BIIOXKEHHS B

CTPYKTYPHBIEC OOJIUTaIINHU.

OMUTEHT CTPYKTYpPHBIX OOJWranuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ce0s
00s13aTeIbCTBA MO CTPYKTYPHBIM OOnHranusM ©0€3 JOTOJHHUTEIHHOTO HMMYIIECTBEHHOTO
oOecrreuennst mo HUM. CIIOCOOHOCTHL TAKOI'O0 DMHTEHTA B ITOJHOM OOBEME BBIMOJIHATL CBOU
o0s3aTenbCTBA MO CTPYKTYPHBIM OONMUTalMsIM TOJITBEP)KIACTCS, HampuUMep, KPEeAUTHBIM
pEeUTHHrOM ¥ (UHAHCOBBIM IIOJIO)KEHHEM, a TaKKe€ MOXKET TMOJHOCThI0 WJIM YacTUYHO
ofOecrieunBaThCsl MOPYUYUTEIHCTBOM, OAHKOBCKOM, TOCYIapCTBEHHOM WM MYHHIMIAIbHON
rapaatueil. [Ipu moOKynke CTPYyKTypHBIX oOnwranuii Bam crmegyer oOpaTuTh BHHMaHHE Ha
(bMHAHCOBYIO YCTOMYMBOCTh U TOOPOCOBECTHOCTh SMUTEHTA, a TaKKe Ha HAJIMYUE U KaueCTBO

o0ecrieueHns CTPYKTYPHBIX OOJTUTaIHi.
Komuccun

[Ipu chenkax co CTPYKTYPHBIMU OOJMranusMU B3UMAaeTCs KOMHCCHUS Opokepa 3a HCIOIHEHUE
MOpYyYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHHM OWUP)XKH U KIUPUHIOBOW OpraHHU3aIuu 3a
COBEpIICHHE CIIENKH, KOMHUCCUS NEMO3UTapus 3a y4deT npaBa COOCTBEHHOCTH WHBECTOpa Ha
CTPYKTYypHYIO oOmuramuio. Pa3mepsl Bcex TapudoB MOXKHO HaWTH Ha caiTe Opokepa,

JIeTI03UTapusl, KIMPUHTOBOM OpraHu3alui U OUpIKu.
7KanoOb1 1 npensioxeHust

XKanobs! u npeanoxenust Bel Moxxere HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHudaere, B
CaMOPETYIMPYEMYIO OpraHu3aluio B chepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOH SBIISETCS

Takoit Opokep, wim B bank Poccun.
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