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WNubopmaioHHbII TOKYMEHT
CyOopauHMpoBaHHAs 00JIMTAUs POCCHIICKOI0 IMUTEHTA

[IpengocraBisieTcsi B COOTBETCTBHMHM C YCTAaHOBJIGHHBIMU TpeOoBanusiMu. He sBisercs
VHIUBUyAIbHOM  WHBECTUIIMOHHOM  PEKOMEHJAMEN WM  PEKJIaMHBIM  MaTEpHUajOM.
Nudopmanmst mnpuBeneHa Il TMOHUMAHUSI CYHIECTBEHHBIX XapaKTEPUCTHK M PHUCKOB

CcyOOpIMHUPOBAHHON OOJIUTAIIUN POCCUHUCKOTO SIMUTEHTA.

=  IJT0 He BKJIAJA

=  Brl MO:xeTe NOTEPATH BCE, YTO BJIOKUJIH

= Cpeacrsa He 3aCTPaXOBAaHbI (He rapaHTHPOBAHBI) IOCYAAPCTBOM

= B cayuyae morepb KOMIIEHCAIIHI He MPeTYyCMOTPEHO

= CyOopaAuHUPOBAaHHAsI 00JUrauMsl NMpeJHA3HAYeHA I KBAJIU(PUUUPOBAHHBIX
HHBECTOPOB

OcHOBHbBIE XaPAKTEPUCTHKHU CYOOPAUHUPOBAHHOM 00T AlIUM.

CY60pI[I/IHI/Ip0BaHHaH 06J'II/IFaHI/I${ pOCCHﬁCKOFO OMUTCHTA - 3TO 06J'II/Il"aI_II/I$I, BBIITYCKaceMas TOJIbKO
KpCIUTHBIMH OpraHusanusMu, I10 KOTOpOﬁ OMHUTCHT HUMCCT IIPpaBO B OJHOCTOPOHHEM IOPAIAKE
IIPEKpaTUTh BBIIJIATBI B ClIyd4a€ CHMXKCHHUA HOpMAaThWBa AOCTATOYHOCTH COOCTBEHHBIX CpEACTB
HHMXXEC YPOBH:, OIIPECACICHHOTO bankom POCCI/II/Il, Taxke MOXKET OBIThH npeaAyCMOTpPCHO IIpaBO
OMUTCHTA B OJHOCTOPOHHEM MOpAJAKE OCYHICCTBUTD MCHY U1 KOHBCPTALIUIO
CY60pI[I/IHI/IpOBaHHBIX OGHHFaHHﬁ B OOBIKHOBEHHBIE AKIIUK1 (I[OJ'II/I B YCTaBHOM KaHI/ITaJ'Ie)
er,ﬂHTHOﬁ OpraHu3anu — SMUTCHTA. B takom CJIydac pCUICHUC O BBIITYCKC CY60pI[I/IHI/Ip0BaHHBIX
O6J'II/IFaI_II/II71 AOJDKHO ITpEayCMaTpuBaThb KOB(I)(I)I/II_II/ICHT MCHBI HWJIM KOHBCPTALlUH, paCC‘-II/ITaHHBII‘/’I
UCXoasa U3 COOTHOIICHUA prHO‘IHOfI CTOMMOCTH OOBIKHOBEHHBIX aKIMi erHHTHOﬁ opraHu3anuun-
OMHUTCHTA (HO HE HIDKE MX HOMUHAJIBHOM CTOI/IMOCTI/I) n pasMmepa Tpe60BaHPII>i BJIaJCJIBIICB

CyOOpIMHUPOBAHHBIX OOIUTAIUI.

1 ®enepanbabiii 3akoH oT 10.07.2002 Ne 86-D3 «O Llentpanbaom Oanke Poccuiickoit @enepanyu (banke
Poccun), ct. 67.




Bce ycrioBus morameHus 1 BBITUIAT KYOHOB 110 CyOOPIMHUPOBAHHBIM OOIHUTAIUSAM OTIPE/ICICHBI

B SMHMCCUOHHOM JOKYMEHTALIUH.
Kaxnas cybopanHupoBaHHast 0OIUTAIMS OJTHOTO BBIITYCKAa UMEET OJIMHAKOBBII 00BEM IpaB.

CyOopavHUpOBaHHAS OONHTaIUs MMEET HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MUIUTMOHOB
pyoOuIeii (3a HCKITFOUEHUEM BBIMYIIEHHBIX 10 28.12.2018 roma) u Cpok MoraiieHus He MEHEe TSITH

net (1u00 He UMEET CPOKa MOTAIICHHS).

Cy06opavnHupoBaHHbIE OOIUralluy, B OTJIIMYKE OT aKI[Uii, HE AAIOT IIPaBO HA y4acTHE B YIIPABICHUU

KOMITaHuel (00IEeCTBOM) - SMUTEHTOM.

YuacTtue B pacnpelejieHHH MMYIIECTBA, OCTAIOLIErocsl NMPH JUKBUIAUMM (DaHKPOTCTBE)
odmecrBa. Ilpu nukBumauuMuM JepxaTend CyOOpAMHUPOBAHHBIX OONMrauuil  mojydar
BO3MEIIIEHUE CPEJICTB B TIOCIEAHIOI0 OYepe/ib, POITYCTHB BIIEPE] BCEX APYTUX KPEAUTOPOB, B TOM
quclie BJIaJIeNIblIeB MHBIX oOnuranuii obmectBa. B cimyyae HecocTosiTensHOCTH (OaHKPOTCTBA)
KPEIMTHOW OpraHU3alny - SMUTEHTA TPEOOBaHUS 10 CYOOPIMHIUPOBAHHBIM OOJIUTAIINSM, A TAKXKE
N0 (UHAHCOBBIM CaHKIMSIM 33 HEHCIOJHEHHE O00S3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
oOnuranysM yJIOBJIETBOPSIIOTCS MOCHE YIOBIETBOPEHUs TPeOOBAaHMM BCEX MHBIX KPEIUTOPOB.

VYka3aHHOE yCJIOBHE YCTaHOBJICHO B YCIOBHSIX IMUCCHH CYOOPIMHUPOBAHHBIX OOIUTallUii.

Brnagenpipl cyOOpAMHUPOBAHHBIX OONUTalMil y4acTBYIOT B paclpeieieHHH UMYIIecTBa Mepes

BIIaJIETIbIIAMU IPUBUJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHI.
OCHOBHbIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTUBHOIO M3MEHEHUSI CTOMMOCTH CYOOPIAMHUPOBAHHOM
00JIMranum) - CTOMMOCTh MpHUHaAexkameil Bam cy0opanHUPOBaHHON OOMUTAllMd MOMKET Kak
pacTH, Tak U CHUXKAThCS, U €€ POCT B MPOIIJIOM HE 03HA4aeT ee pocta B OyaymieMm. M3MeHeHue
LIEHBbI Ha CYOOpIMHUPOBAHHBIE OOIUTAIH CBSI3aHO, MPEXK/IE BCEro, C U3MEHEHUEM MPOIIEHTHBIX
CTaBOK Ha ¢UHAHCOBOM phIHKe. Kak mpaBuiio, 1ieHa cyoopANHUPOBAHHON OOJIUTAIlMi CHUKACTCS,
€CJIM TIPOLIEHTHBIE CTAaBKU HA PBIHKE PACTYT, U HA00OPOT - IIeHa CyOOpAMHUPOBAHHOM 0OIUTaluu
pacTeT, eciu MPOLEHTHbIE CTAaBKU CHWKAIOTCS. Takke M3MEHEHHE PBIHOYHOM CTOMMOCTH
CyOOpIMHUPOBAHHBIX OONUTAlMi MOKET OBITh CBA3aHO C W3MEHEHHUEM BOCIPHITHS PBHIHKOM
(MHAHCOBOTO COCTOSIHUS U IUIATEKECHOCOOHOCTH KPEIUTHOW OpraHu3alud - HSMUTEHTa
CyOOpIMHUPOBAHHOW OOMUTAIIMY, B TOM YHCJIE C U3MEHEHHUEM KPEIUTHOTO PEHTHHra SMUTEHTA
(KOHKPETHOTO  BBIMyCKAa  OONHMranuii), KOPIOPAaTHMBHBIMH  COOBITUSAMHU W JPYTUMU

00CTOSATENHLCTBAMHU.




Puck JauKBMAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTH IMPOJATh CYOOPIMHHUPOBAHHYIO
obnuramnuio B IF000i MOMEHT BpeMeHH 03 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT
cmpoca M mpeiokeHust Ha poiHKe. CyOOpIMHHUPOBAHHBIE OOMUTAlMM MOTYT WMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEUU(UKHA HWHCTPYMEHTAa M TOBBIIICHHBIX TPEOOBAHUN K
WHBECTOpaM OBIBaeT CJIOXKHO HalTh mokymarens. CyOopAWHUpPOBAaHHBIE OOJUTAllUH MOTYT
oOpalarscss Ha OPraHU30BaHHOM M HEOPTraHW30BaHHOM pBIHKE. B onpenencHHBI MOMEHT BbI
MOJKETE CTOJIKHYTHCS C HEBO3MOKHOCTBIO MTPOIaTh CBOU CYOOPIMHUPOBAHHBIC OOIUTAIIMH WU C
TEM, UTO Bam npuaACTCA IpoaaTh UX C CYIICCTBCHHBIMU Y6BITKaMI/I H3-3a CHMIKCHUSA CIIpOCa Ha
HUX WM KaKUX-JIM00 OFpaHI/I‘-ICHI/Iﬁ Ha ux O6paH1€HI/I€. HpeI[HOCI)IJ'IKaMI/I 11 CHUXKCHUA
JIMKBUIHOCTHU Cy60p}1PIHHpOBaHHBIX 06n1/1ra111/1i/’1 MOTYT SBJIATHCA: HHq)OpMaHI/ISI O CHHXXCHUU
KpCAUTHOTO peﬁTHHFa OMHUTCHTA, O HGYCTOﬁqHBOM (1)I/IHaHCOBOM IIOJIOKCHNH, HCEraTHUBHBLIC
KOpHOpaTHBHbIE COOBITHS, CHIKEHHE JOBEpUs K SMUTEHTY, TOTeps pernyTauud U Jpyrue

00CTOATENBCTBA.

Kpeautnbiii puck. CyliecTByeT pPHUCK HEUCIOJHEHUS SMUTEHTOM CyOOPAMHUPOBAHHBIX
00JUraluy CBOUX 00s13aTENIbCTB, KOTOPBI MOXKET PEaTu30BaThCs, B YaCTHOCTH, B BUJIE MTPOITyCKa
WIM 3aJepXKKH BBIIUIATBI KYHNOHOB M (WJIM) IOrallleHUs HOMMHAIBHOM CTOMMOCTH

CcyOOpAMHUPOBAHHOW 00T AITUH.

Puck nmedoara. Cutyanusi, mpu KOTOPOH SMUTEHT HE B COCTOSHUM BBIIUIATUTH BJIAJENIbIIAM
CyOOpIMHUPOBAHHBIX OOJMTallMd CYMMY TOTAIICHUs] CyOOpIUHUPOBAHHBIX OOJUTAIMN U (WJTH)
KYIOHOB 10 HUM. B 3TOM ciyyae MHBECTOPHI PUCKYIOT MOTEPATH BCE CBOU BJIOXKEHHS B TAHHYIO
HeHHyo Oymary. JledonaT MOXeT NMPOU30WTH y ASMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO
pevituHra. KpeauTHbI PEHTHHI OTpaka€T MHEHHUE PEUTHMHIOBOTO areHTCTBAa O BEPOSITHOCTH
HAcTyIUleHHusl AedoiTa: HauMeHee BEpOSTHBIA YpOBEHb, KaK MpPaBHIIO, 0003HauaeTcs «AAA»
(BBICIIMI KpEeTUTHBIA YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEJIMYCHHSI BEPOSTHOCTH AedoinTa). UeM HUXKe KPEAUTHBINH PEeHUTHHT SMUTEHTa (KOHKPETHOTO
BBINTYCKA CYOOpAMHUPOBAHHBIX OOJIMTalMii), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHTOBOTO

Aar¢HTCTBa, BCPOATHOCTD I[e(bOJ'ITa.

Puck OankporcTBa 3MuTeHTa. B ciiydqae OaHKpPOTCTBa SMUTEHTa pa3Mep €ro HMYIIecTBa
HEJ0CTAaTOUYEH JUIsl pacueTOB CO BCEMM Kpeautopamu. [loramenue 3a10J0K€HHOCTH POUCXOIUT
COIJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIEHHOM ouepenHocTd. HecMmoTpss Ha To, 4TO B cilydae
0aHKpPOTCTBA BBIIIATHI OCTABLIETOCS HWMYIIECTBA HMHTEHTa IPOU3BOAATCSA BIaJesIbliaM
CyOOpIMHUPOBAHHBIX OOJUralMii mepesa BiaJebllaMy PUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX

aKI.[HfI, HUMYHICCTBA MOXKCET OBITh HCAO0CTAaTOYHO AJId BBIILIAT 110 Cy60pI[I/IHI/IpOBaHHBIM




obOmurammsaM. B pesynbrate Bel MokeTe MOTEpsATh BCE CBOM BIJIOKEHHUS B CYOOPIUHHPOBAHHBIC

o0JMranum.

CrocoOHOCTP OMHUTEHTA B IIOJHOM OOBEME BBIIOIHATH CBOM 00sg3aTelNnLCTBA 110
CyOOpIMHUPOBAHHBIM  OOJHMTAlUsIM  MOATBEPKIACTCS, HAIMPHUMEpP, BBICOKUM  KPEIUTHBIM
PEHUTHHIOM JMHTEHTA, €ro yCTOWYHMBBHIM (DHHAHCOBBIM TIONOXEHHUEM H T.1. [lpu mokymke
CyOOpIMHUPOBAaHHBIX oOnuranmii Bam cienyer o0paTuTh BHHMaHWE Ha (DHUHAHCOBYIO

YCTOMYMBOCTH U I0OPOCOBECTHOCTH AIMHUTEHTA.
Komuccun

[Ipu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTAMAM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxepa 3a UCIOJIHEHHE TIOPYUEHUH, a TAK)KE MOTYT B3UMAaThCsl KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3aliy 3a COBEPILIEHUE CHIEIKH, KOMHUCCHS JETO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpIMHUPOBaHHYIO obnuranuio. Pasmepsl Bcex Tapu@oB MOKHO HalTH Ha caiite
Opokepa, Jeno3uTapusi, KIMPUHTOBOM opraHu3anuu u oupxu. [lpu mokymke oOpamaromieiicss Ha
pBIHKE CYOOpIMHUPOBAHHOM OOJIUTallMd B CyMMY CJAEIKM BKJIIOYAeTCsl YacTb KYHOHHOIO
MPOLIEHTHOTO J0X0Ja MO CyOOpAMHUPOBAHHON OOMUTalMK, pacCUUThIBaeMasi IPONOPIHUOHATIBHO
KOJIMYECTBY JHEH, MPOMIEAMNX OT AaThl MPEAbIAYIIEH BBIILIAThl KYIOHHOTO J10X0Ja A0 AAThl
WCTIOJTHEHUS CACIIKH KYIUTH-TIPOAKHA CyOOpAMHUPOBAHHOW oOnuranuu. J[aHHBIH HaKOTIICHHBIN

KYIOHHBIN JI0X0]T TIepeIaeTCs MPOJAaBIly CyOOpIUHUPOBAHHON OOIUTAITIH.
7Kano0b1 1 npeasioKeHust

XKanoOwl u npemioxenust Bel MojkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOperyJiupyeMylo opraHuzanuio B cdepe (PMHAHCOBOTO PBIHKA, WIEHOM KOTOPOMW SIBISETCS

Takou O6pokep, uiu B bank Poccun.




